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Lumber Prices versus Housing Starts
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Pine Sawtimber Stumpage Prices
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Lower Smackover Formation Leasing Activity

Estimated Boundary 
of New Lower 

Smackover Formation 
Oil & Gas Play

North 
Louisiana

South 
Arkansas

Primary Area of 
Lower Smackover 

Formation 
Exploration and 

Development

0 - 2,500
2,500 - 5,000
> 5,000

Net Mineral
Acres Leased:

Columbia 
County

Union
County

Union
Parrish

Lower Smackover Formation Leasing Activity
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Approximately 14,000 net mineral acres currently leased or held by production


