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U.S. Real Gross Domestic Product
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U.S. Real Gross Domestic Product Growth
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Real GDP Growth
(Four-quarter moving average)
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Arkansas GDP Growth
Quarterly, Annualized Percent Change
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Real GDP Indexes, Arkansas Metro Areas
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Annual Population Growth
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County Population Growth 2010-2017 (Annual Rates)
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County Population Growth 2016-2017
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Personal Income

Personal Income, Four-Quarter Growth Rates
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Components of Personal Income
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Components of Personal Income Growth, 2010:Q1 - 2018:Q2
Growth as Percent of
Annualized Growth Rates Personal Income Growth
U.S. Arkansas U.S. Arkansas
Personal Income 4.4 4.3 100.0 100.0
Wages & Salaries 4.3 3.5 494 379>
Proprietors' Income 4.9 5.7 9.8 8.3
Dividends, Interest & Rent 6.2 7.8 <263 35.6 >
Transfer Receipts 31 3.0 12.7 17.2

Source: Bureau of Economic Analysis
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Components of Personal Income Growth, 2017:Q2 - 2018:Q2
Growth as Percent of
Annualized Growth Rates Personal Income Growth
U.S. Arkansas U.S. Arkansas
Personal Income 4.6 4.3 100.0 100.0
Wages & Salaries 4.9 3.8 < 53.1 39.6 >
Proprietors’ Income 4.9 16.1 6.8 22.2
Dividends, Interest & Rent 4.9 4.8 230 251>
Transfer Receipts 4.3 24 15.9 13.3

Source: Bureau of Economic Analysis
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Average Weekly Earnings

(Four-quarter percent change)
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Growth Rates of Personal Consumption Expenditures
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Per Capita Personal Consumption Expenditures, 2017
Dollars Share of Total
(Percent)
u.s. Arkansas u.s. Arkansas

Total PCE by State 40,878 32,875 100.0 100.0
Durable goods 4,318 3,932 10.6 12.0
Motor vehicles and parts 1,530 1,586 3.7 4.8
Furnishings and durable household equipment 968 864 2.4 2.6
Recreational goods and vehicles 1,161 902 2.8 2.7
Other durable goods 659 580 1.6 1.8
Nondurable goods 8,422 8,150 20.6 24.8
Off-premises food and beverages 2,965 2,642 7.3 8.0
Clothing and footwear 1,166 1,038 2.9 3.2
Gasoline and other energy goods 943 1,126 2.3 34
Other nondurable goods 3,348 3,344 8.2 10.2
Services 28,139 20,794 68.8 63.3
Housing and utilities 7,515 5,122 18.4 15.6
Health care 6,973 6,117 17.1 18.6
Transportation services 1,342 652 33 2.0
Recreation services 1,663 1,037 4.1 3.2
Food services and accommodations 2,755 1,971 6.7 6.0
Financial services and insurance 3,255 3,033 8.0 9.2
Other services 3,397 2,097 8.3 6.4
Final consumption expenditures of NPISHs 1,238 765 3.0 2.3

Source: Bureau of Economic Analysis
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Arkansas Taxable Sales Including Gasoline
(Seasonally Adjusted)
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Real Arkansas Taxable Sales Including Gasoline
(Seasonally Adjusted)
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Homes sold in Arkansas by Realtors®
(Not Seasonally Adjusted)
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Homes sold in Arkansas by Realtors®
(Quarterly Data, Seasonally Adjusted)
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Local Area Unemployment Statistics (LAUS) - Arkansas
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Unemployment Rates in Arkansas Metro Areas,
January 2015 - September 2018
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Unemployment Rates in Arkansas Metro Areas,
September 2018 (Seasonally Adjusted Data)
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Unemployment Rates by County 2017
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Two Measures of Arkansas Employment Growth
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Nonfarm Payroll Employment, Arkansas and U.S.
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Arkansas Nonfarm Payroll Employment - 2018:Q3
Employment Changes (thousands of jobs) from:
Year ago 2010:Q1 2007:Q4
Mining & Logging -04 4.8
Construction 1.2 3.7
Manufacturing 29 1.5
Wholesale Trade -0.4 0.6
Retail Trade 0.1 12.3
Transportation & Utilities 1.0 6.0
Information Services -1.0 -3.4
Financial Services 0.8 5.0
Professional & Business Services 6.6 33.8
Education & Health Services 0.6 238
Leisure & Hospitality Services -0.3 18.5
Other Services 0.2 5.6 3.2
Government -0.3 4.3 -0.4
TOTAL 11.1 98.4 44.8

Source: Bureau of Labor Statistics.
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Employment

Payroll Employment in Arkansas MSAs
(Quarterly, 2007:Q1 - 2018:Q3)
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County Employment Growth 2010-2017 (Annual Rates)
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Employment
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Forecasts

It is difficult to make predictions, especially about the future.

- Danish proverb (?)
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Arkansas Population
(Four-Quarter Percent Change)
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Output
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Arkansas Real GSP Growth - Annual
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Arkansas Real GSP
(Four-quarter growth rates)
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Personal Income
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Personal Income
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Personal Income
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Arkansas Personal Consumption Expenditures
(Growth rates - Annual Data)
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Billions of dollars

18.0

17.0

16.0

15.0

14.0

13.0

12.0

Arkansas Taxable Sales
(Quarterly)

3.3%

3.2%

Including Gasoline 5.4%

2.1%

0.8% 2.8%

2.9%

0.8%
5.1%

'

Not Including Gasoline

4.4%

2014:1 2015:1 2016:1 2017:1 2018:1 2019:1 2020:1

e A ctual s FOre cast




Gdl Home Sales

Arkansas Economic
Development Institute

Arkansas Home Sales
(New and Existing, ARA)
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Employment

Arkansas Nonfarm Payroll Employment
(Four-Quarter Percent Change)
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Arkansas Nonfarm Payroll Employment
(Thousands of jobs)
ACTUAL FORECAST
2017:Q3-2018:Q3 2018:Q3-2020:Q4
Mining & Logging -0.4 0.2
Construction 1.2 3.8
Manufacturing 29 1.2
Wholesale Trade -0.4 0.5
Retail Trade 0.1 1.7
Transportation & Utilities 1.0 0.5
Information Services -1.0 0.3
Financial Services 0.8 09
Professional & Business Services 6.6 121
Education & Health Services 0.6 3.5
Leisure & Hospitality Services -0.3 6.9
Other Services 0.2 -0.3
Government -0.3 3.3
TOTAL 11.1 311
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Arkansas Unemployment Rate
(Quarterly Averages)
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For more information and analysis of the Arkansas economy,
visit the Arkansas Economist. www.arkansaseconomist.com
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Arkansas GDP — 2017:Q2 LR Economic Briefing 2017

By Michael Pakko, November 21, 2017 9:43 AM ) Comments (0)

Arkansas’ contribution to the nation’s gross domestic product expanded at an annual rate of 3.5% in

the second quarter of 2017, outpacing the U.S. average of 2.8% and ranking as the 15th highest

growth rate among the 50 states.® This morning’s report from the Bureau of Economic Analysis also .
revised estimates for Arkansas GDP growth in the previous two quarters. Originally reported as 1.3%, L tﬂe ROCk Reglonal

the (annualized) growth rate in the first quarter of 2017 was revised upward to 4.0%. For 2006:Q4 the ECODDm.iC Bl‘ieﬁﬂg
figure was revised from 0.5% to 4.8%! For the period 20160Q2-2017:Q2, Arkansas GDP growth is now
estimated to have grown by 2.4% - slightly higher than the national average of 2.0%.
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