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Overview

The Arkansas economy has been on a steady growth trend since 2014, but

• Growth rates are slower than the national average

• Uneven distribution of growth, geographically and by income source

Trends since 2014 are associated with dramatic shift in the structure of the 
Arkansas economy

• Shift from goods-producing to service-providing employment

• Movement of population from rural to metropolitan areas

More recently: A resurgence of manufacturing employment
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Population

26 > 0

49 < 0



Personal Income
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U.S. Arkansas U.S. Arkansas

Personal Income 4.8 4.2 100.0 100.0

Wages & Salaries 4.8 3.9 50.0 41.5

Proprietors' Income 2.8 -3.2 5.5 -5.1

Dividends, Interest & Rent 6.5 7.5 26.1 39.3

Transfer Receipts 4.8 4.5 16.9 25.1

 Components of Personal Income Growth, 2013:Q4 - 2019:Q2

Annualized Growth Rates
Growth as Percent of     

Personal Income Growth
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Unemployment
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Employment
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Employment
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Fayetteville 3.7%

Fort Smith 0.3%

Hot Springs 0.6%

Jonesboro 2.4%

Little Rock 0.9%

Memphis 1.3%

Pine Bluff -1.0%

Texarkana 0.2%

5-Year Growth Rates



Employment

33 > 0

42 < 0
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ARKANSAS FORECASTS

“Prediction is very difficult, especially about the future.”
- Niels Bohr, Danish physicist (1885-1962)
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Number of 
Jobs

Growth 
Rate 

(Percent)

Number of 
Jobs

Growth 
Rate 

(Percent)

Number of 
Jobs

Growth 
Rate 

(Percent)

Total Nonfarm 22,717 1.8 13,785 1.1 8,932 0.7

Mining & Logging -448 -7.8 -345 -6.0 -103 -1.9

Construction 17 0.0 -276 -0.5 294 0.6

Manufacturing 1,785 1.1 1,279 0.8 506 0.3

Wholesale Trade 415 0.9 240 0.5 176 0.4

Retail Trade -2,473 -1.8 -1,477 -1.1 -996 -0.7

Transp  & Utilities 166 0.3 139 0.2 27 0.0

Information 90 0.8 130 1.2 -39 -0.4

Financial Activities 945 1.5 851 1.4 95 0.1

Prof. & Business Services 10,795 7.4 6,731 4.6 4,064 2.7

Education & Health Services 5,034 2.6 2,212 1.1 2,822 1.4

Leisure & Hospitality Services 2,890 2.3 2,220 1.8 670 0.5

Other Services -257 -0.5 27 0.1 -284 -0.5

Government 3,757 1.8 2,055 1.0 1,702 0.8

  Note:  Total Non-Manuf. 17,243 1.5 10,012 0.9 7,231 0.6

Forecasts for Nonfarm Payroll Employment

2019:Q3 - 2021:Q4 2019:Q3 - 2020:Q4 2020:Q4 - 2021:Q4
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Arkansas Economist

For more information and analysis of the Arkansas economy, 
visit the Arkansas Economist:  www.arkansaseconomist.com


